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APPLICANT:
Great SaIt Lake l{inerals Corp.
83@@ College Blvd.
Overland Park, Kansas 662L@

AI'IOUNT: USD *+*)J/, 4@@-A@
TWO HUNDRED SEVENTY TWO THOUSAND
FOUR HUNDRED AND @A/ L@@ UNITED
STATES DOLLARS

DATE AND PLACE OF EXPIRY:
2A OCT 1995
Our Counters

1. First Security Bank of Utah, N.A. ("Suretyn ), of Ogden, UT'
hereby establishes this irrevocable letter of credlt (the
nLetter of Credit" ) in favor of the Utah Dj.vision of OiI, 6as,
and }lining ( nDivisionn ) for and aggregate amount not to exceed
$2721 4@@ Ln United States Dollars ( iFace Amount" ) effective
immediately.

'SSS|SS z. Thie Letter of Credit shall become effective by amendnrent by
Flrst Security Bank of Utah, N. A. upon avift notification from
Barclays Bank PLC to First Security Bank of Utah, N. A.
(FSBUUSSS) that their Letter of Credit No.
returned and is canceLled.

has been

3. This Letter of Credit rri-ll expire upon the first event set
forth as follovs: (a) 5'.Q@ o 'clock p. rn. (Sal-t Lake City time)
on October 28, 1995 or (b) the date upon shich sufficj-ent
documents are executed by the Divieion to rel-ease Great Salt
Lake llinerals Corporation ('Operator" ) from further J-iability
for reclamation of il-A37@O2 vLi'h notice to Bank or Surety by the
Divigion accompanied by the original Letter of Credit vith
directions for cancellation.

4. This Letter of Credit vill be automatisally extended for
successive peri.ode of one year from the current or any future
expiration date unLess the Surety gj.ve6 notice to the Division
at least 9O daye prior to the expi-ration date that the Surety
e].ects not to renev the Letter of Credit.
5. Funds under the Letter of Credit are avai.l-able against the
Division's sl.ght draft. in the forn of Exhj-bit A, specifying
Letter of Credit No. delivered C/O International
Department, 41 East 1@@ South, Sart Lake City' Utah 84111. At

First Sccurity Bnnk of Utah,N.A. Intcrnatioltll Dcpnrfnc,t 47 East 700 Soulit (Zip 84111) P.O. Bax 30004 (Zip 84130 ) Salt Lnkc City, Lllah

T'elcphont (80L) 246-5999 l-ot (801) 216-5992 Ttlcx 3789450 Firsf Scc tsk SW/FTFStsUUSss
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IRREVOCABLE STANDBY LETTER OF CREDIT NO.

ISSUED IN SaIt Lake City, Utah on 23 NOV 1994
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tbe Divj.sion's sole election, the Divisj-on may present sight
drafts for less than the Face Amount so long as the aggregate
arnount of al} sight drafts does not exceed the Face Amount.
Each draft must be accornpanied by a certificate in the form of
Exhibit B, signed by a duly authorized representative of the
Dl.vision.

6. If the Surety receivee the Division'g si-ght draft(s) and
certificate(s) as provided in Paragraph No. 5 above on or before
the expirati.on or terminatj-on of this Letter of Credit, the
Surety vill rnake guch amount ag the Divieion may specify' uithin
the linits of the second sentence of Paragraph No. 5 of thle
Letter of Credit, available to the Division no Iater than the
close of business, Salt Lake City tirne, on the second business
day folloving the Surety's receipt of the sight draft and
certificate and j-n such a manner as the Divisj.on may specify.

7. The Surety vj,ll gJ-ve prompt notice to the Operator and to
the Divisi-on Director of any notice received or action filed

- alleging the insolvency or bankruptcy of the Surety, or alleging
el' any vio]-ati-ons of regulatory reguirements vhich could result in

Buspension or revocatlon of the Surety'e charter or license to
do buginess,

J

S. The Letter of Credit uill be governed by the laws of the
State of Utah and shall be subject to the Uniform Customs and
Practice for Documentary Credit, 1993 Revision, International
Chamber of Commerce Publicatlon No. 5O@, as the same may be
amended and in effect from tine to time ("UCPi). In the event
of a confll.ct betveen Utah las and the UCP. Utah lan shall
govern.

9. All cornmunicat1ons regardj-ng this Letter
addreesed to the Surety First Security Bank
Internationel Department, 41 East 1O@ South,
Utah 84111, referencing Letter of Credit No.

of Credit uill be
of Utah, N. A., C/O
Salt Lake City,

First Security Bnnk of Utnlt,N.A. Internntionnl Dclmrhrc t 41East 100South (Zip 84117) P.O. Bot 30004 (Zip 841.30) Salt Laka City, Utah

Telcphonc (801) 246-5999 Fnx (801) 246-5992 Tclcx 3789450 First Sec 8k St"r'IFTFSBUU555

A fitnncial seruices compatry of First Security Corporatiott


